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sign or display prominently posted in 
the lessor’s place of business that con-
tains a table or schedule of the re-
quired disclosures. 

(f) Alternative disclosures—television or 
radio advertisements—(1) Toll-free number 
or print advertisement. An advertise-
ment made through television or radio 
stating any item listed in paragraph 
(d)(1) of this section complies with 
paragraph (d)(2) of this section if the 
advertisement states the items listed 
in paragraphs (d)(2)(i) through (iii) of 
this section, and: 

(i) Lists a toll-free telephone number 
along with a reference that such num-
ber may be used by consumers to ob-
tain the information required by para-
graph (d)(2) of this section; or 

(ii) Directs the consumer to a written 
advertisement in a publication of gen-
eral circulation in the community 
served by the media station, including 
the name and the date of the publica-
tion, with a statement that informa-
tion required by paragraph (d)(2) of this 
section is included in the advertise-
ment. The written advertisement shall 
be published beginning at least three 
days before and ending at least ten 
days after the broadcast. 

(2) Establishment of toll-free number. (i) 
The toll-free telephone number shall be 
available for no fewer than ten days, 
beginning on the date of the broadcast. 

(ii) The lessor shall provide the infor-
mation required by paragraph (d)(2) of 
this section orally, or in writing upon 
request. 

[Reg. M, 61 FR 52258, Oct. 7, 1996, as amended 
at 62 FR 15368, Apr. 1, 1997; 63 FR 52109, Sept. 
29, 1998; 72 FR 63461, Nov. 9, 2007] 

§ 213.8 Record retention. 
A lessor shall retain evidence of com-

pliance with the requirements imposed 
by this part, other than the advertising 

requirements under § 213.7, for a period 
of not less than two years after the 
date the disclosures are required to be 
made or an action is required to be 
taken. 

§ 213.9 Relation to state laws. 

(a) Inconsistent state law. A state law 
that is inconsistent with the require-
ments of the act and this part is pre-
empted to the extent of the inconsist-
ency. If a lessor cannot comply with a 
state law without violating a provision 
of this part, the state law is incon-
sistent within the meaning of section 
186(a) of the act and is preempted, un-
less the state law gives greater protec-
tion and benefit to the consumer. A 
state, through an official having pri-
mary enforcement or interpretative re-
sponsibilities for the state consumer 
leasing law, may apply to the Board for 
a preemption determination. 

(b) Exemptions—(1) Application. A 
state may apply to the Board for an ex-
emption from the requirements of the 
act and this part for any class of lease 
transactions within the state. The 
Board will grant such an exemption if 
the Board determines that: 

(i) The class of leasing transactions 
is subject to state law requirements 
substantially similar to the act and 
this part or that lessees are afforded 
greater protection under state law; and 

(ii) There is adequate provision for 
state enforcement. 

(2) Enforcement and liability. After an 
exemption has been granted, the re-
quirements of the applicable state law 
(except for additional requirements not 
imposed by federal law) will constitute 
the requirements of the act and this 
part. No exemption will extend to the 
civil liability provisions of sections 130, 
131, and 185 of the act. 

APPENDIX A TO PART 213—MODEL FORMS 

A–1 Model Open-End or Finance Vehicle Lease Disclosures 
A–2 Model Closed-End or Net Vehicle Lease Disclosures 
A–3 Model Furniture Lease Disclosures 
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[Reg. M, 63 FR 52110, Sept. 29, 1998] 

APPENDIX B TO PART 213—FEDERAL 
ENFORCEMENT AGENCIES 

The following list indicates which federal 
agency enforces Regulation M (12 CFR Part 
213) for particular classes of business. Any 
questions concerning compliance by a par-
ticular business should be directed to the ap-
propriate enforcement agency. Terms that 
are not defined in the Federal Deposit Insur-
ance Act (12 U.S.C. 1813(s)) shall have the 
meaning given to them in the International 
Banking Act of 1978 (12 U.S.C. 3101). 
1. National banks and federal branches and fed-

eral agencies of foreign banks 
District office of the Office of the Comp-

troller of the Currency for the district in 
which the institution is located. 

2. State member banks, branches and agencies of 
foreign banks (other than federal branches, 
federal agencies, and insured state branches 
of foreign banks), commercial lending com-
panies owned or controlled by foreign 
banks, and organizations operating under 
section 25 or 25A of the Federal Reserve Act 

Federal Reserve Bank serving the District 
in which the institution is located. 

3. Nonmember insured banks and insured state 
branches of foreign banks 

Federal Deposit Insurance Corporation Re-
gional Director for the region in which 
the institution is located. 

4. Savings institutions insured under the Sav-
ings Association Insurance Fund of the 
FDIC and federally chartered savings banks 
insured under the Bank Insurance Fund of 
the FDIC (but not including state-chartered 
savings banks insured under the Bank In-
surance Fund) 

Office of Thrift Supervision regional direc-
tor for the region in which the institu-
tion is located. 

5. Federal credit unions 
Regional office of the National Credit 

Union Administration serving the area in 
which the federal credit union is located. 

6. Air carriers 
Assistant General Counsel for Aviation En-

forcement and Proceedings, Department 
of Transportation, 400 Seventh Street, 
S.W., Washington, DC 20590 

7. Those subject to Packers and Stockyards Act 
Nearest Packers and Stockyards Adminis-

tration area supervisor. 
8. Federal Land Banks, Federal Land Bank As-

sociations, Federal Intermediate Credit 
Banks, and Production Credit Associations 

Farm Credit Administration, 490 L’Enfant 
Plaza, S.W., Washington, DC 20578 

9. All other lessors (lessors operating on a local 
or regional basis should use the address of 
the FTC regional office in which they oper-
ate) 

Division of Credit Practices, Bureau of 
Consumer Protection, Federal Trade 
Commission, Washington, DC 20580 

APPENDIX C TO PART 213—ISSUANCE OF 
STAFF INTERPRETATIONS 

Officials in the Board’s Division of Con-
sumer and Community Affairs are authorized 
to issue official staff interpretations of this 
Regulation M (12 CFR Part 213). These inter-
pretations provide the formal protection af-
forded under section 130(f) of the act. Except 
in unusual circumstances, interpretations 
will not be issued separately but will be in-
corporated in an official commentary to 
Regulation M (Supplement I of this part), 
which will be amended periodically. No staff 
interpretations will be issued approving les-
sor’s forms, statements, or calculation tools 
or methods. 

SUPPLEMENT I TO PART 213—OFFICIAL 
STAFF COMMENTARY TO REGULATION M 

Introduction 

1. Official status. The commentary in Sup-
plement I is the vehicle by which the Divi-
sion of Consumer and Community Affairs of 
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